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shareholder or to his legal representative upon proof satisfactory to
the State Treasurer of his right thereto.
SECTION 12.22. Survival of Remedy After Dissolution; Liqui-
dating Trustees.
(a) The dissolution of a corporation, either (1) by the filing by
the Secretary of State of the articles of dissolution, or (2) by a decree
of court when the court has liquidated the assets and business of the
corporation as provided in this Act, or (3) by expiration of its period
of duration, or (4) by forfeiture of its charter, shall not take away or
impair any remedy available to or against such corporation, its di-
rectors, officers, or shareholders, for any right or claim existing, or any
liability incurred, prior to such dissolution if action or other proceed-
ing thereon is commenced within two years after the date of such
dissolution. Any such action or proceeding by or against the cor-
poration may be prosecuted or defended by the corporation in its
corporate name. The shareholders, directors and officers shall have
power to take such corporate or other action as shall be appropriate
to protect such remedy, right or claim.
(b) After dissolution of a corporation, the directors as of the date
of dissolution, or the survivors of such directors, shall be deemed
liquidating trustees of the corporation with authority to take all
action necessary or appropriate to dispose of any undistributed prop-
erty of the corporation.
SECTION 12.23. Discretion of Court to Grant Relief Other
than Dissolution.
(a) In any action filed by a shareholder to dissolve the corporation
on the grounds enumerated in Section 12.15 (Dissolution Pursuant to
Court Order), the court may make such order or grant such relief,
other than dissolution, as in its discretion it deems appropriate, in-
cluding, without limitation, an order
(1) Cancelling or altering any provision contained in the ar-
ticles of incorporation, or any amendment thereof, or in the
by-laws of the corporation;
(2) Cancelling, altering, or enjoining any resolution or other
act of the corporation;
(3) Directing or prohibiting any act of the corporation or
of shareholders, directors, officers or other persons party to the
action; or


